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As we go through our days, we tend to let 
things happen around us, even when we have 
the capability to do something about them. As 
we go back and forth suddenly we realize there 

is a new traffic light or a store where there 
wasn’t one before and when we take a path less 

traveled ...then the changes really become 
evident. 

    Our town is changing around us at an 
unbelievably rapid pace… new people and 

business are moving in at an unprecedented rate, 
filling up the empty spaces as quick as the 
developers can cut the trees down. And, as 

something happens we don’t like, we gripe and 
moan that “those people down at the town hall 
don’t know what they are doing!” or worse….  
   But the reality is that if you want to feel like 
you have some control, some say in what is 
happening around you. If you want to do 

something about what is going on in our fair 
town, then you have to get involved. 

I   Right now a comprehensive plan has been 
circulated and the latest version is being 
presented for comments and approval.  

    Maybe you didn’t know about it or perhaps 
you just didn’t understand this is your chance to 
put in your two cents. Well it is! Take the time 
to read over the plan and put time aside right 

now to attend the meeting scheduled for 
November 10th to discuss it. Get involved… 
nobody wants a town left to the vulgarities of 

the developers, because if that happens, 
Waxhaw will turn into another example of a 

town stripped of its character and history. Just 
another crossroad on the map!  

A PDF copy of the plan is available here. Please 
take the time to download it and read it. It is 

your town too! 

Around 
Town:  
~ ~ ~ ~  

 
The Town of 

Waxhaw is  
now accepting 

applications for the 
annual Christmas 
parade in historic 

downtown Waxhaw 

~ ~ ~ ~  

Waxhaw Woman’s 
Club presents the 

2008 Holiday Tour 
of Historic Homes 

...Click Here  
For More Info!  

~ ~ ~ ~ 

FLASH: 
Wall Street 
Can’t Be 
Trusted!  

A fter all of the 
years we have had 
Alan Greenspan to 
look up to he is now 
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Welcome to this weeks 
edition of The Waxhaw 
Gazette! If you own a 
business and have any 
news worthy happenings 
planned or know of 
someone new coming in, 
send me a press release 
and I will be happy to 
include it. Contact me 
directly with comments 
or suggestions at: 
jtiley@ 
thewaxhawgazette.com 

~ ~ ~ ~ 
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Missing: 
$20.00 

by John Tiley  

L ast week, I lost $20.00! I had put it in my 

wallet with the intention of using it for lunches 
this week, but when Monday came and I looked 

for that $20 bill to pay for my lunch, it was 
gone. Now I was sure I had put it into my wallet 

the Friday before and had not used it for 
anything else since, but low and behold, it was 

no longer in my wallet on Monday 
 

I …. I had somehow managed to lose that $20 

Dollar bill. Most likely it had fallen out of my 
wallet while I was paying for something else and 
I simply didn’t notice it fall out… my loss and 
undoubtedly someone else’s gain. The money 

was gone and there was nothing I could do about 
it other than scramble around looking for some 

cash to replace it with. 

I heard earlier this week that Wachovia lost over 
$24 BILLION DOLLARS in the last quarter.  

Continued on page two >  

telling us that all of 
those money people 
on Wall Street and in 
the Banks can’t be 
trusted. On Thursday, 
he admitted that he 
had put too much 
faith in the self-
correcting power of 
free markets and had 
failed to anticipate 
the self-destructive 
power of wanton 
mortgage lending. 

Continued 
on page two > 
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   How in the world can a bank the size of 
Wachovia lose that much money? Did one of the 
Directors forget to take it out of his coat before 
he sent his suit to the cleaners? Or perhaps it fell 
between the Vault door and the wall? How could 
this happen? 

   Putting things into proper perspective, 
Wachovia didn’t lose $24 Billion Dollars; their 
accountants came up with a shortfall of $24 
Billion Dollars…. Assets they had in the quarter 
prior but had gone away in the last quarter for 
one reason or another. What could “go away” 
that was worth $24 Billion Dollars you ask? 
Well for one thing I understand they had quite a 
run on their commercial bank deposits when 
some of the bad press hit…. Meaning that 
companies were not comfortable with 
Wachovia’s’ management style and decided to 
take their money out of Wachovia and put it in a 
bank somewhere they were more trusting of. 
Those were assets Wachovia had been entrusted 
with but were taken away; remember, the money 
was never theirs to begin with, it was assets not 
the their own money that they lost. Now a bank 
without money available to do the business of 
“money changing”, which is what a bank is all 
about to begin with, becomes increasingly 
insolvent. And of course more and more of the 
horrible business decisions they had made 
recently are coming home to roost as well! 
Wachovia now owns a lot of houses they only 
wanted to finance. Now whether they can ever 
recoup the money from the houses they are 
going to end up owning is another question. 

 

    But in the meantime, there is no cash money 
passing through their hands as it relates to those 
mortgages which are only adding to their 
insolvency. 
   The bottom line is did Wachovia actually lose 
$25 Billion Dollars? Not quite, what they have 
done is paint themselves into a corner with one 
bad decision after another topped off with having 
many of their primary customers lose confidence 
in their ability to handle the business at hand …
and that has made them a bank in serious trouble 
and worth considerably less. All an unfortunate 
side effect of when a company allows greed and a 
lack of morality guide their business decisions. 
They lost customers then as a result they lost the 
ability to do business... 

Continued  
from page one 
 

FLASH: 
Wall Street 
Can’t Be 
Trusted!  

 
 
“Those of us who 
have looked to the 
self-interest of 
lending institutions 
to protect 
shareholders’ 
equity, myself 
included, are in a 
state of shocked 
disbelief,” he told 
the House 
Committee on 
Oversight and 
Government 
Reform. Now it 
seems that the state 
of our economy is 
as a result of 
policies he put in 
place over his years 
in power. 

   One of the very 
first things I learned 
in business was to 
keep an eye on the 
people that handled 
the money, not that 
I couldn’t trust 
them but that with 
the temptation in 
their hands nobody 
can be totally 
trusted to remain 
uncorrupted. Now, 
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    Me? I lost a $20 Dollar bill! 

Route 16 & 
Cuthberson Road to 
finish soon? 

New Town Bridge  
Still Closed. 

The re-arrangement of the 
intersection Route 16 and 
Cuthbertson Road goes on 
and on and on.... 

Hopefully all of the re-
routing and paving will be 
done soon and this 
bottleneck will be nothing 
more than a memory! 

    According to NC DOT 
web site, the bridge Near 
Waxhaw that was damaged 
when we had those heavy 
rains I believe, is closed 
and will remain so through 
November 17th. According 
to the Web site, it is for 
maintenance: “Road Closed 
with Detour. New Town 
Road will be closed just 
west of Twelve Mile Creek 
Road for a bridge 
replacement project. New 
Town Road, near SR-1341 
(Moore Rd) will be closed 
in both directions with a 
detour. 
New Town Road to Twelve 
Mile Creek Road to N.C. 84 
to N.C. 16 back to New 
Town Road.

 
A First !  
For the first time since I started reporting the 
area gas prices the cost per gallon has dipped 
below the March 20th price. I hear the Oil 

here we are… 
Thank you Mr. 
Greenspan. 

~ ~ ~ ~

~ ~ ~  

 

~ ~ ~
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time for winter.  
Area prices for gas in the Waxhaw area  

Editors Note: Usually I personally check the prices posted for the above companies. However, 
occasionally when time is short I call the stations on the phone to check for current prices. If no 
pricing is offered the above reflects the last visually confirmed pricing. 

Let's "Keep Waxhaw Alive" folks by supporting our local merchants!

 3/20/08 10/16/08 

Texaco:  $3.19.9  $2.89.9 

Pure: $3.24.9  ?

Little General: $3.24.9   $2.99.9

Shell: $3.24.9  $2.99.9

Wax. In n Out: $3.26.9  $2.99.9

Mineral Springs:   

M. S. Grocery $3.20.9  $2.99.9

Texaco: $3.21.9  $2.89.9

BP on New Town $3.21.9  $2.99.9
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